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The Goldman Sachs Trading Corporation 

30 PINE STREET 
NEW YORK, N. Y. 


February 10, 1933. 



To the Stockholders of 

• THE GOLDMAN SAtlZS TRADING CORPORATION: ** 

% 

In order to reduce substantially the annual franchise tax of the Corporation and also to reduce*' 
greatly the amount of transfer stamp taxes payable under existing laws on the transfer of shares 

r 

the Board of Directors has recommended to the stockholders that the shares of stock be changed 
from no par value to the par value of $1 each and that the number of authorized shares be reduced 
from 10,000,000 shares to 7,000,000 shares (the actual amount now outstanding being 5,765,081 shares),.. 

Accordingly, in the enclosed notice of the annual meeting of the stockholders of the Corpora¬ 
tion, the stockholders are requested to authorize the steps necessary to such change an^J the 
attendant reduction of the capital. 

The proposals will not change or affect the rights or asset value of the capital stock or the 
number of shares outstanding. ' 

The proposals set forth in the notice of the meeting contemplate action similar to that re¬ 
cently taken by other companies, and the Board of Directors believes them to be in the interests 
of the Corporation and the stockholders. Stockholders are therefore urged to execute and send 
in the enclosed proxy promptly. 

A* ♦ j , r 

By Order of the Board of Directors, 

0 

m 

Walter E. Sachs, • 

President. 








































































Services of Our Affiliate 

AMERICAN SECURITY CORPORATION 

Real Estate Loans Property Management 
Construction Loans Insurance Travel Service 


: •• .// -A,/ 


AMERICAN 

SECURITY 

BANK, N. A. 


V 

Complete Banking 

and Trust Services 

Checking Accounts 

Savings Accounts 

Ready Reserve 

Personal Money Orders 

Treasurer Checks 

Travelers Checks 

Trust Services 

International Banking 

Bank-By-Mail 

Safe Deposit Facilities 
Loans 

Commercial 

Personal 

Automobile 

Home Improvement 


Main Offices: 15th Street and 

WASHINGTON, 

Telephone 

"Convenient City- 

Pennsylvania Avenue, N.W. 
D. C. 20013 

624-4000 

Wide Banking Offices" 


member federal deposit 


INSURANCE CORPORATION 















Add extra power 
to your checking 
account with 
American Security 

READY 


RESERVE 

CHECKING 


OPEN AN AMERICAN SECURITY SAVINGS 
ACCOUNT NOW. WAKE UP FEELING 
A LITTLE RICHER TOMORROW 
(AND EVERY TOMORROW) 

w 

AMERICAN SECURITY BANK, N. A. 


8.32-REV. 8/74 
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